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The economist who alone predicted the crash of 2009 wants billionaires not to exist. From CNBC: 


A popular French economist says billionaires are harmful to economic growth and would be effectively 
abolished under his tax plan. In an interview with the French magazine L’Obs, Thomas Piketty calls for 
a graduated wealth tax of 5% on those worth 2 million euros or more and up to 90% on those worth 

more than 2 billion euros. Piketty says the notion that billionaires create jobs and boost growth is false. 


| completely agree and have argued with Michael Moore that billionaires should not exist. Moreover, we need 
a wealth tax and progressive income tax: 


“Entrepreneurs will have millions or tens of millions,” he said. “But beyond that, those who have 
hundreds of millions or billions will have to share with shareholders, who could be employees. So no, 
there won't be billionaires anymore. How can we justify that their existence is necessary for the 
common good? Contrary to what is often said, their enrichment was obtained thanks to these collective 
goods, which are the public knowledge, the infrastructures, the laboratories of research.” 
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This is all true. The trickle-down, hocus pocus economics that was drummed into our brains as kids is 
corporate friendly nonsense. There is zero evidence and much to the contrary that having enormous wealth 
gaps is healthy for society. | don’t have a problem with someone having millions of dollars, but someone 
other than you generated that for you. As such, you don’t deserve all of it. 


To be critical, he also does not believe capitalism in itself is evil, which is where | would differ from him. To be 
fair, he is an economist, not a philosopher, so | don’t expect him perhaps as much as | should to understand 
the moral essence of capitalism. The moral essence of capitalism is raw pursuit of capital. It is, in essence, 
lust for money, and by extension, power. In itself there is nothing wrong with making money, if that all 
capitalism were. But that isn’t all it is. 


Capitalism is an economic system that sees the highest moral value of economics as maximizing profits. It 
does not see the health or safety, or security, or peace, or prosperity or building a middle class or the family 
or anything else as the most important function of economics. All that matters is profit. That is why capitalism 
is evil, because its priority is an evil: greed. 
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